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RESERVE BANK OF INDIA 
(Exchange Control Department) 
NOTIFICATION 
Mumbai, the 16th March, 1999 
No. F.E.R.A. 193/99-RB 

Permission for acquisition/purchase of shares acquired on 
surrender of AD Rs/GD Rs 

G.S.R. 270(E). —In exercise of the powers conferred 
by clause (b) of sub-section (1) of Section 29 and clause (b) 
of sub-section (4) of Section 19 of the Foreign Exchange 
Regulation Act, 1973 (46 of 1973), the Reserve Bank hereby 
permits 

(a) a non-resident holder of ADRs/GDRs issued by a 
company registered in India, to acquire, upon sur¬ 
rendering ADRs/GDRs, the underlying shares 
when such shares are released by the Indian Cus¬ 
todian of the ADR/GDR issue, and 

(b) the company whose shares are so released, or a 
depository defined in clause (2) of sub-section (1) 
of Section 2 of the Depositories Act, 1996 to enter 
in its register or books, in which securities are 
registered or inscribed, an address outside India 
of the non-resident holder of shares. 


[F. No. 10/74/99-NRI] 
KHIZER AHMED, Executive Director 
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Mumbai, the 16th March, 1999 
No. F.E.R.A. 194/99-RB 

G.S.R. 271(E).—In exercise of the powers conferred 
by sub-section (6) of Section 19 of the Foreign Exchange 
Regulation Act, 1973 (46 of 1973); the Reserve Bank being 
of the opinion that it is necessary and expedient in the publi c 
interest to do so, diredts that its Notification No. F.E.R.A. 
185/98-RB dated 19th August 1998 shallbe amended in the 
following manner, namely; 

In the said Notification No. F.E.R.A. 185 for the 
words L ‘underlying GDR/ADR issue of a company 
registered in India’ ’ the words ‘ ‘ acquired on sur¬ 
rendering GDRs/ADRs issued by a company reg¬ 
istered in India’ ’ shall be substituted. 

[F. No. 10/74/99-NRI] 
KHIZER AHMED, Executive Director 
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